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The Cheops Cash Flow Facilities — Part 1

The Cheops cash flow facilities are generally not well understood by users. Some users don’t know that the
facility exists, others use some of the features, and a very small number use the cash flow facilities extensively.

Firstly, let’s explain the terminology. When Cheops uses the term ‘cash flow’, we really mean revenue and cost
flow. That is, we mean the invoices that we issue to our clients (revenue), and the invoices and claims that we
receive from our suppliers and subcontractors, together with our salaries & wages, etc. (costs).

The actual movement of cash flowing into and out of our bank account is another matter, and this occurs some
time later (depending on payment terms and other factors). The currently available Cheops facilities do not
attempt to predict this cash movement with any depth, beyond some simple assumptions.

Part 1 of this paper opens the discussion about cash flow, and Part 2 takes the discussion a step further and
relates cash flow to the Cheops ‘Business Forecasting’ module.

What’s the purpose of this?

To successfully manage any business, it is not only necessary to manage the value of income and expenses (to
ensure that we make a margin), it is also necessary to manage the timing of these transactions (to ensure that
we have adequate funds to meet our obligations).

So if we can predict our monthly income and expenses for each project, then we can consolidate these
individual project amounts for the total business. We can then plan if and/or when we may have surplus funds
to place on deposit, or we require the use of any overdraft facilities.

The degree of accuracy of these predictions obviously depends on a number of factors — how well we can
predict our progress on site, the skill of our team members, and other factors.

Background

Much of the current theory relating to cash flow came from work
done by F J Bromilow at the Division of Building Research of the
CSIRO in the 1960s and 1970’s. Bromilow’s work began with the
publication of a predictive model for construction time estimation
in 1969.
A study was published by Bromilow and Henderson in 1974, and
the model was improved and a further work was published by
Bromilow and Davies in 1978. The model has become an
important tool in the Australian industry.
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Cheops Cash Flow Facilities

The purpose of Bromilow’s work was to achieve the forward planning of large programs of building works in
Government works departments and similar institutions. A computer model of an industry-based standard
curve was subsequently accepted and progressively updated. Work based on that of Bromilow and his
colleagues has become widely known as the Bromilow model.

This work is the basis of the CSIRO ‘Fincash’ software which is widely used today, and which is the basis for the

Cheops calculations.

Working at the Project level

| | — | We begin by tackling our projects individually. Armed
R e T R T P e e with our construction program and our budget, we know
the project duration, and we know the total revenue and
cost. We then set about calculating the revenue and
costs for each month in the program.

rojEct W EAT e E0 pizh

This is where we need the skill of the project team. With
some accuracy, they must be able to estimate the value
of supplier and subcontractor claims, and wages for the
month, as well as the value of the head contract progress
claim.
Do this for each month of the project program.

B Remember that after practical completion of the project,
e sese | there will still be expenses (as we receive the final
i invoices and claims, and maybe some retention
i i releases), and possibly revenue also.

5

The estimation of the expenses may be carried out at the total project level (for simple projects), or it is done at
the trade or package level, and Cheops allows a choice of methods. Typically, a project administrator would
estimate the cash flow for each trade package, by logically spreading the cost of the trade package across the
programmed duration for the trade.

The spread may be linear or based on a formula. We need to consider factors such as the number of working
days in a particular month (eg. Christmas, Easter, etc.) and ‘spikes’ in the expenses when expensive equipment
is delivered and/or installed at a particular date. We may also need to consider the likely weather in a particular
season.

Revenue is always estimated for the total project, and often this is the simpler estimation, as once we have
worked out our costs, it is usually a simple task to then estimate our progress claim.

Overhead Expenses

Overhead expenses may also be estimated in this same manner. In the case of overheads, we may only have
expenses, but possibly we may have interest income also. We can estimate the cash flow for overheads in
exactly the same manner as a construction project.

Company Cash Flow based on Project Cash Flows

Once we have estimated the cash flow for each of our projects, it is then simply a matter of consolidating this
data and reporting the total company position. The accounting specialists may then overlay their assumptions
regarding the movement of actual cash.
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What does Cheops provide?

Before we begin, we need to understand the various features in Cheops, and so | have compiled an outline of
where Cheops deals with cash flow, and how it operates.

In the Cheops Project:

‘Formula Cash Flow’ gives us the facility to enter a project total value and overall duration, and produce a table
of monthly values. These values may then be graphed. This can be used to produce a set of cash flow results by
varying the duration of a project, to see what effect that change has on the monthly values. This is a broad
estimate of cash flow without doing the detailed work.

‘Cash Flow Entry’ allows us to enter the estimated monthly values for revenue and expense. At project
commencement, we may enter a target, and then as construction progresses each month, we may enter our
prediction from the current time to project completion. We adjust our prediction each month based on actual
revenue and expenses achieved up to that point of time.

Reports allow us to view our progress, both as a graph, and as a table of values.

In the Cheops Company:

We may set our chosen default level for cash flow entry for future projects, ie. project, cost group, or lowest
item level.

A report shows us the various projects revenue and expense, with a consolidated total for the company.

Cheops Cash Flow Menu Options

Listed here are the menu options for the project and company.

Projects
Entry Formula Cash Flow CASHFL Calculates the S-Curve cash flow based on the value and duration
entered.
Escalation Factors Maintenance | ESCFACT Allows the establishment of monthly escalation factors.
Calculated Cash Flow Type CFT Sets the detail of data entry. Cash Flow may be managed at the
overall Project level, at the Group level, or at the lowest available
breakup level. The project will inherit the company default, and
this may be modified before any cash flow data is entered.
Calculated Cash Flow Entry CFE The entry of detailed project cash flow.
Lock Targets TARGLOCK | Provides the ability for the original target cash flow to be locked.
Reports | Formula Cash Flow CASHFL This is the same option as the one above under ‘Entry’.
Calculates the S-Curve cash flow based on the value and duration
entered.
Cash Flow Report CFR Provides a monthly table of expense and revenue.
Graph Cash Flow GRAPHCF Provides a graph of the cash flow generated by the formula.
Target v's Actual Predicted CFTVAP Shows a table of values and a graph.
Company
Entry Cash Flow Type CASHFLT Determines the default ‘type’ for new projects. Cash Flow may be
(Parameters Menu) managed at the overall Project level, at the Group level, or at the
lowest available breakup level.
Cash Flow Entry CFE The entry screen for project cash flow. Entry may be done
(Sundries Menu) through each project, or centrally through the company menu.
Reports | Forecast Cash Flow Report FCFR Shows the expenditure and revenue for the selected projects —
(Projects > Forecast Costs Menu) One table for expenditure and one table for revenue, with the
net cash flow and cumulative totals.
Cash Flow Report CASHFL Provides an S-Curve calculator. Enter a project value and
(Projects > Project Reports Menu) duration, and the system provides a table of monthly values.
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Project Cash Flow Entry

In the project, enter the cash flow by entering the monthly values for expenses and revenue.
Please refer to the Cheops Task Instruction 40 for full details regarding the actual data entry.

Cash flow entry set at the project level

Cash flow entry set at the trade level (Cost Group)

=l =l
Fie el Fle Help
Project [frer [olp]| Takinadob ol Bt [fros o[z Trinadab00
CostReportblo: W Taget | TARGET 12| CostRepoit o |V Taget |TARGET ~]2]
Details for 'R0’ This Period ~Lpdate Summany Opening Cash Postion: 000 Details for '01-50" This Period -Updete Summayy Opening Cash Postion: 000
Forecast Final Revenue: 0.00 | Last Report MATIZ| 100 Rievenue: 1,432,800.00 Farecast Final Cost: 7,370000 | Last Report MATI2| 1014l Revene: 0.00
Fun On: 21JAN 2013 | Toia) Costs: 1.437.300.00 Fun0On 21JAN 2013 | Total Costs: 271,850.02
CurOff Date: 31 MAY 2012 | Retentions Held 000 Cutff Date: 31 MAY 2012 | Retentions Hed 000
Rietertion Release: 000 Ritertion Rease 000
Clos Cash posiiors: 450000 Clase Cash posion: 27185002
Forecast Margin 450000 Forecast Maiir 8650000
Cost Ref. |Descripion Eudget' MAYT3] JUNTH K] AGT SEFT3) [HE IED:IREF Desciption Budge] biAY12) IIE UL ADG1Z SEP1Z]__ OCTiZ) -
TROT | Traning Job 01 36280000 6192610 12548240 17678790 27863620 31045680 202,653 30) 0101 | Council Fess 1.850.00) 850,00
FEV Fievenue 1432 80010, 743040 15330960 ZATZO0 36353120 27366480 17050320 0702 |LegalFees 345000 345000
[ Fiisk and Opportrity y 0103 [Water Board Fees 7 5000, -
T [Fomen | o vimn|  Tiewn| Tiawr| 127 Tam7|
0% |LeadrgHond | samw| wams| asmw| ewes|  ames|  wwas|
0731 |Sie Salely Difcer 001667 1001667 1001667 1001667
0132 |Site GA Officer 007667 1007667 10016E7| 1001667 1001667 100167
0150 |Fencing & Hoardings 1,062 86, 105286 105286  1.05286 105286 1.06205
|
T — 0|
" = Brought Forward Cash Flow balance for Cost Refersnce RO i 000 )0 S Ext "H" = Brought Fornard Cerfulflany ezl e i et R e GHE s M2 | ey
[ d\cesphTROT botoralCFEM 8 24 77472012 6:31 P dcssp\TROObolgsCFER 8.24

Once the cash flow values have been entered, you may then produce the ‘Target v’s Actual/Predicted’ report.
Note that in this particular project example, the ‘predicted’ revenue and expenses are considerably delayed
from what was originally intended by the ‘target’ figures.

‘Target v’s Actual/Predicted’ report.
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Cheops Cash Flow Facilities

Note: The actual revenue values on the above reports come from the certified/tax invoice value for the
following month. That is to say, a certified value dated
March, is attributed as revenue earned in February, on the basis that the February claim is usually certified in
the following month. In this way, Cheops aligns the costs with the revenue earned for the same period.

Cash Flow Report for the Project

CASHFLOW REPORT - APR13

PRO.J

ECT:

935 - Breakfast Point 6F2 Endeavaur

PRINTED ON:

196308 15 APR 2013

FES Breaifact Point 6F 2 End 15,105 713 83548 12ATE 344 o 17 578 344 IAITITI o a a o [1] o a 1EITATS
Totd 15,105 713 83548 12ATE 344 o 17 578 344 IAITITI o a a o [1] o a 1EITATS
15,430 845 TFLAZT a o | 13429 035 2001760 ‘ o a a [1] [1] o a | 2001760

Graph Cash Flow

Company Cash Flow Reporting

[

Formul ash Flow

Project: 935

Printed On: ToelEY 1s Mpr 2U1S
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The cash flow data entered for each project, may then be consolidated for the company

e

Cumulative Cash flov

Evpenditure
ES Wyvong Hes pital Integrated Education Cen 000 000 000 000 000 000 000 000 000 000 000 000 000
EES Breakfast Foint BF 2 Ende avour 700,000.0] 770,000 0| 5000000 766,068 6 000 000 GO0 000 GO0 000 000 000 = 056,06867
3 W Aterside Estate Stage 10 Acoustic W all THO 0000 535,106 4 000 000 oo0 000 000 000 000 000 000 [ 286,085
91 Kmart City Link Flaza Queanbeyan 000 000 000 000 000 000 000 000 000 000 000 000 000
=3 Graythwaite Rehabiltation Certre 000 000 000 000 000 000 000 000 000 000 000 000 000
2% The Hils Shire Council 000 000 000 000 000 000 000 000 000 000 000 000 000
087 Cromehurst §5F 7600000 155.602.3] 400,000.0| 700.000.0[ 260,000.0[ 7920000 560,000.0] 900.000.0[ 400,000.0[ 200,075 2| 00.394.75 000 4F29088.H
058 Tamwoith Hospital Stage 2, EWF B & W 000 000 000 000 000 000 000 000 000 000 000 000 000
=3 Etko Apatments 000 [ 000 [ oo0 [ 000 [ 000 [ 000 [ 000
(=) RFA N Presinct 000 000 000 000 000 000 000 000 000 000 000 000 000
Total Expenditure [1%525.000 ] 14617 14.] 1,200,000, ] 1 456,052, [$50,000.00 [722,000 00 [550,000.00 [300,000.00[ 300,000.00 [200,075 22| 0038475 oo 594524355
Revenue
EES Wyong Hes pital Integrated Education Cen 000 000 000 000 000 000 GO0 000 GO0 000 GO0 000 GO0
EES Breaiast Foint BF 2 Endeaveur 00,0000 520,000.0] 4%0,000.0] 360,0000] 457550 EEE] o0 EEE] o0 000 000 o0 176457556
3] W aterside Estate Stage 10 Acoustic rall 104,217 5 000 000 000 000 000 000 000 000 000 000 000 104,217 56
= Wmart City Link Plaza Queanbeyan 000 000 000 000 000 000 000 000 000 000 000 000 000
=3 Graythwaite Rehabiltation Certre 000 000 000 000 000 000 000 000 000 000 000 000 000
2% The Hls Shire Council 000 000 000 000 o600 000 000 000 000 000 000 000 000
957 Cromehurst 55P 72513.33| 304,248 0] 354861.7| 770,760 4| 1006.200 | 260,007 3| 61 4247| 4350128 1801364 000 000 000 4062,214.40
=3 Tammorth Hosplial Stage 2, EWF B & W 000 000 000 000 000 000 GO0 000 GO0 000 GO0 000 GO0
=3 Edko Apattments 000 000 000 000 o600 000 000 000 000 000 000 000 000
[=1) RFA N Presint 000 000 000 000 (] [ 000 [ 000 [ 000 [ 000
Total R evenue 66 720,50 224,248 2 [E34.561 71 1.130,760.[ 1.100,565 [285.057 57 [561 424 76 [435 012 &7 [ 160, 136,41 | G50 0] 000] 602510752
Cash Flaw [258.260 1] -657.465.0] -365,035 2 | -335,200.2 [250 885.18 [ 509,962 6]_11.424.76] 35912 67| -200,8535 [ -200,075.2] 99 38475 000] 2,817 13607

[Eos2sea] 1. 7es [1em 7re [2 106,072 [-1.096.187 -2 966,160 [ 2,448 726 [ 2 407 g1z [2 697 &7 [ 2817 761 [ 2,017 138 [ 2017 136 |
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Examples of Cheops Cash Flow Screens

Revenue View - Select the revenue line.

i x]
Fil= Help
Project: 52 Llll UTS Thomas Street Building
Cost Report Mo: [ Target |MARTS ;Iil 31 MaR 2013 CURREMT
Details for 'REV" Last Period Thig Period — Update Summary————— Opening Cazh Position: -423.070.14
Forecast Final Revenue: 110.503.086.00 110,503,055.00 | Last Repart MAR13 | 7541 Revenue: 25.485,229.00
Monthly Revenue: 1.218.276.50 B5E.964.95 | Run On: 22 MAR 2013 | Total Costs: 0.00
Cut-0ff Date: 3 MAR 20013 | Betentions Held: 0.00
Total Revenue to date: 1.411.741 04 1,5968,706.00 Elem”tc'm?e'e??ez o5 oo 152'22
Left ta Fiecsive: 103,091,344.95 108.534.350.00 o5 Lash postiarn: R as
T atal Previous Cash Flow: 1.872.721.00 Forecast Margin: 3.733.335.75
Cost Ref. | Description Budgetl MART3 APR13 MAYT 3 JUM13 JULTS ALGT3
952 UTS Thamas Street 106.569,753.00
REW Reverue 110,503,086.00 » [2.366.134.00 3.686,260.00|4,274 758.00|4,918,218.00| 4,781 ,058.00| 5,438,801 .00
RO Rizk and Opportunity
2 ~
"H#'" = Brought Forward Cash Flow balance for Cost Reference REY is: 83,049,151.00 Allocate | Save | E it |

| d:hcssphI52botgralCFENS. 8.24

[9/4/2012[ 5:08 PM

Details for 'REV" Last Period
Forecast Final Revenue: 110,503.036.00
tonthly Revenue: 1,218,276.50
Tatal Revenus to date: 1.411.741.04
Left to Receive: 109.0591.344.96

Total Previous Cash Flow:

This Period

110,503.086.00

55E,364.95

1.968.706.00

108,534.380.00

1.878.721.00

Forecast Final Revenue — Last Period:

The approved adjusted head contract value as at last period
(Feb 13 in this example)

Forecast Final Revenue — This Period:

The approved adjusted head contract value as at this period
(Mar 13 in this example)

Monthly Revenue — Last Period:

The value of the certified progress claim(s) for last period.

(Feb 13 in this example)

Note this is NOT the total to date as at last period, just the value for the
period.

Monthly Revenue — This Period:

The value of the certified progress claim(s) for this period.

(Mar 13 in this example)

Note this is NOT the total to date as at this period, just the value for the
period.

Total Revenue to date — Last Period:

The value of certified progress claims (tax invoices) up to and including
the last period. (Feb 13 in this example)

Total Revenue to date — This Period:

The value of certified progress claims (tax invoices) up to and including
this period. (Mar 13 in this example)

Left to Receive — Last Period:

The remaining contract value still to be billed, as at last period.

Left to Receive — This Period:

The remaining contract value still to be billed, as at this period.

Total Previous Cash Flow:
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Expenses View - Select the expense line (or one of the expense lines where the cash flow is to be entered at
the group or lowest cost code level).

#7952 - Enter Cash Flow Amounts o ] 4
File Help
Fraject: g5z Llll UTS Thomas Street Building
CostReportMo: [ Target  |MAR13 =1 2] 21 MAR 2013 CURRENT
Detailz for "952° Last Period Thiz Period — Update Sumrmary Opening Cazh Position: -423.070.14
Forecast Final Cost: 10E,769,751.95 106,769,750.25 | Last Repart MARTZ | 7101 Bevenue: 25,485 22900
Monthly Cost: 436,216,832 230100668 | Bun On: 22 MAR 2013 | Total Costs: n.oo
Cost b Date: 1.410,364.80 TBAOAEESE 00t Date: 31 MAR 2013 | Retentions Held: 0.00
Tatal Cost ta date: 1,410,364.50 1,640,465.55 Ele‘entc'mfe'e‘_ﬁ?e: S 152'22
Left ta Spend: 105,359,387.05 105,129,284.53 bse Lash position: Re s
Total Previous Cash Flow: 0.0o Forecast Margin: 373333575
MAR13 APR13 M3 JLIMT 3 JULT3 ALUGT3
REY Revenue 110.503,086.00 H#2.366.134.00(3,656,260.00(4,274,755.00{4,918.215.00|4.751.053.00|5.488,801.00
RO Risk and Opporturity
KN | +
"'#'" = Brought Forward Cash Flow balance for Cost Reference 952 i 10512828463 4)0cate | Save | E it |
| d:heseph 52 botgralCFE(4.8.24 | 8/2/201% [ 5:08 P

Details for "952" Last Period
Forecast Final Cost: 108.789.751.95
Monthly Cost: 436,316.83
Cazt bo Date: 1.410,364.90
Total Cost bo date: 1.410,364.30
Left ko Spend: 105,355,387.05

Total Previous Cash Flows:

This Period
1065,769,750.25
23010068
1.640,465.56

1,640.465.56
105,123,284.69
0.o0

Forecast Final Cost — Last Period:

The forecast final cost from forecast entry as at last period
(Feb 13 in this example)

Forecast Final Cost — This Period:

The forecast final cost from forecast entry as at this period
(Mar 13 in this example)

Monthly Cost — Last Period:

The actual costs for last period.

(Feb 13 in this example)

Note this is NOT the total cost to date as at last period, just the value for
the period.

Monthly Cost — This Period:

The actual costs for this period.

(Mar 13 in this example)

Note this is NOT the total cost to date as at this period, just the value for
the period.

Cost to date — Last Period:

The actual costs up to and including the last period. (Feb 13 in this
example)

Cost to date — This Period:

The actual costs up to and including this period. (Mar 13 in this example)

Left to Spend — Last Period:

The remaining forecast cost, as at last period.

Left to Spend — This Period:

The remaining forecast cost, as at this period.

Total Previous Cash Flow:
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Risk and Opportunity View — Select the ‘Risk and Opportunity line to enter the cash flow for the net value of
risks and opportunities, as entered in the Risk and Opportunity entry.

Summary View — Right hand side of screen.

Opening Caszh Pozition: -A23,070.14
Total Revenue: 25,485,223.00
Total Cogts: 0.00
Fietentions Held: 0.00
Retention Releaze: 0.00
Cloze Cash poszition: 25.062,158.86
Forecast kargin: 373333875
Opening Cash Position: The cash liquidity held on the project. In this example, the negative value
indicates a cash deficit on the project.
Total Revenue: Total certified progress claims and sundry debtor invoices.
Total Costs: Total invoices and other costs received.
Retentions Held: Retentions held on subcontractors, based on subcontract payments made.
Retention Release:
Close Cash Position
Forecast Margin: The current margin (savings/overrun from cost report)
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Other Related Functions

Up to this point, we have been discussing ‘cash flow’ at the project level, and as related to invoices entered
(debtors and creditors). The following menu options contain the word ‘cash’, but now attempt to address cash
flow from the perspective of actual cash.

WIP / Cash Flow Report WIPCASHFL | Not really related to cash flow in the same light as we are
(Projects > Forecast Costs Menu) discussing here.

Cash Position CASHPOS Shows the true cash position. That is, total cash out V’s total cash
(Projects > Forecast Costs Menu) in.

Short Term Cash Flow Report CASHFL Based on due dates for creditors transactions

(Projects > Forecast Costs Menu)

The.WIP./ Cash Flow report shows WORK IN PROGRESS / CASH FLOW
the invoiced revenue and
Cost Report Period MAR13 Cutoff 31 MAR 13

expense, and the actual cash COMPANY:  NBC - Northern Beaches Constructions Pty Ltd

revenue and expense, as at the PRINTED ON:  09:06:12 14 APR 2013
Northern Beaches Constructions Pty Ltd

(Excl GST) (Excl GST)| (Excl GST) (Excl GST)|
The report shows the current

000 Norherm Beaches Const - Oveme 733206 744206 544406
H 17 e aV4 001 NBC Maintenanc e Works
theoretical quUIdlty on the B Woolworths td - Repair door and fram 3500 3000 300 3500 500 3500
. 3 Woolworths Ltd - Fix iaeking freezer ¢ 500 00 000 500 00 363 64 000 363 64
project (not actual cash, because
. . N1 Repair roller shutter 0.00 40.00 0.00 0.00 0.00
it is based Cheques but not on W ReEamtdnnHr’ame 0.00 70.00 500 000 000
200 NEC - Tendering Costs
presented CheqUeS). 70 Dee Why Indusirial 52430000 20889051 TI250000] 10035067 3
T "The Point Apadments 000 2567600 500 2506 00
12 Sandgate Masonic 000 1200.00 0.00 800,00
414 Lahey Project 159,565.00 0.00 0.00 0.00
BB Residente for Mr &MTs HoUse - Linden 500 000 500 000 000
418 Wenzies 000 .00 .00 0.00 .00
20 Construction Management Job 500 776,00 500 000 .00
a2 Adelaide Job 000 71.430.00 000 000 000
122 Metronode 574000 754200 000 000 000

the true cash position by using the :
Cost Report Period MAR13 Cutoff 31 MAR 13

presented cheques for expenses PROJECT:  NBG-

: PRINTED ON: 09:10:42 14 APR 2013
and cash receipts for revenue. Northern Beaches Constructions Pty Ltd
The report shows the true

Progress
. Cheques True Gash
Project Code. Description Claims
__ Present Received Position

on: TR
quUIdlty n aCtual CaSh terms. 000 Norinern Beaches Const - Overheads 5.444.06 0.00 44406
001 NEC Maintenance Works 0.00 30664 306 64
100 NEC Senvice/Mainienance Warks 0.00 0.00 0.00
200 NBC - Tendering Costs 0.00 000 0.00
410 Dee Why Industrial 100350 67| 11250000 1214013
211 "The Point’ Apariments 2.506.00 0.00 2
112 Sandgate Masonic 1.800.00 0.00 -
414 Lahey Project 0.00 0.00 0.00
416 Residence for Mr &Mrs House - Linden Way 0.00 0.00 0.00
418 ienzies 0.00 0.00 0.00
120 Consinuction Management Job 0.00 0.00 0.00
221 Adelaide Job 0.00 000 0.00
422 Wetronode 0.00 0.00 0.00
423 Logan Office 0.00 0.00 0.00
PLANT NBC Plant 0.00 0.00 0.00
Totals for Company NBC | 0622181 ‘ 112,806 Ed‘ 16,674 as|

The Short Te.rm Cash FIO“{ report SHORT TERM CASH FLOW REPORT BY DUE DATE
shows what is due to creditors

. COMPANY: NBC - North B hes Constructi Pty Lid
and what is due from debtors at erinetn Seaches Lensiructions 7
PRINTED ON: 09:14:21 14 APR 2013

each of three entered dates. Northern Beaches Constructions Pty Ltd
. . APR13 MAY 13 JUN 13| JUN 13|

are based on the aged invoices
reports. Note that this does not
take account Of direct debits, [Creditors / Expenditure [ 124707 51] 000] 0.00] TE4500] 13238251
IntereSt incomel etc' ‘\Janante ‘ 613,043 99‘ DDD‘ DDDl -7
If it is not in creditors or debtors,

it is not considered here.

‘Dehturs-‘lncume 738,651 BD‘ DDD‘ DDDl DDDl 738,651 nDl

545 Jil 606 29899'
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